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People like the sound
of what I do:
“financial advisor”.
The idea of getting good advice
on how to get and stay wealthy
appeals to almost everyone,
especially in a world in which the
economic headlines are everchanging.
The Australian market share goes up and
down; the Reserve Bank makes a new decision
on interest rates, and everyone seems to have
an opinion. What does it all mean?

At the same time, there are a lot of people spouting financial advice that’s
outside their realm of expertise – and that worries me. Too often new
clients come to me having been misinformed. “But my mortgage guy told
me to invest this way,” they might say. And their mortgage guy may be very
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well qualified to talk about mortgages, but he’s probably not the best
person to consult about an investment portfolio.

Would you go to a pharmacist to pull your wisdom teeth? No. Would you
expect a bicycle mechanic to understand the inner workings of your sports
car? Of course not. Whenever
possible, you go to a specialist. And
when it comes to financial advice,
that’s me. I’m the expert you can
turn to for a simple, no-nonsense
understanding of our volatile
economic times. In some ways, a
financial advisor acts as your
personal Chief Financial Officer,
helping you make the smartest
possible decisions about your money so you can maintain financial peace
of mind.

What does living without a
financial advisor look like? It’s a
life with an ever-present current of
anxiety rippling beneath the surface
of everything. It’s the inability to ever
truly enjoy anything one-hundred
percent because your future feels
uncertain. It can mean
sleeplessness; sometimes an
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uneasy hint of ignorance; a lack of focus, or the nagging feeling that you’ve
left something important undone.

Now imagine life with a financial advisor.

Your current financial picture will no longer be tucked away in a dark corner
of your awareness. It will be brought into the light; you will have a clear and
complete picture of exactly where you stand.

Your vision for your desired financial future will be crystal-clear.

You will uncover the gaps between the real and the ideal, and have a
detailed strategy for closing them.

You will have tax-effective strategies for planning your investments.

Even in changing market conditions, you will feel confident, secure, and
ready to respond.

Not everyone understands the nuts and
bolts behind how a financial advisor can
help them. And that’s O.K., because
that’s my job, not yours. Financial
advisors like me exist to help your
money grow with what we know.

However, I do believe we should all possess a minimum level of financial
literacy, and that’s why I wrote this eBook.
Your Money Deserves a Specialist – Mohamed Said

7

In simple, straightforward terms, I hope to give you more confidence in the
area of wealth management, so that engaging a financial advisor will
become a decision you make with self-assurance, rather than a timid walk
through murky waters.

Your finances may feel a bit like a house of cards, apt to collapse
completely with one clumsy move. But as a specialist, I’m here to help
you stabilize your house and shield you from unexpected blows.

I started Avante Financial Services four
years ago, as I wanted to help people
reach their financial goals. While working
as an accountant many clients would
come to me and seek help and advice,
however I always found that it was too
late. By the time their financial year had
come around, there was simply not
enough time left to implement any strategies to help them reduce tax, save
for their retirement or protect themselves through insurance. We have
partnered with AMP, Australia’s favourite for financial advice and this
allows us access to a wide range of research, services and products in the
market place to help you achieve your goals and dreams.

Unlike other books you may have read, this one comes complete with an
invitation to speak directly with the author – me. At no cost to you, I am
available to answer your questions, clarify the contents of this book, and
consult with you on all aspects of financial planning. I hope you’ll take me
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up on it. Feel free to reach out any time by telephone on 1300 788 650 or
via e-mail at mohamed@avantefs.com.au.

Kindest regards,

Mohamed Said
CEO and Head of Financial Advice
Avante Financial Services Pty Ltd.

Mohamed holds the following qualifications and professional certifications:
Member of the Financial Planning Association
Diploma of Financial Services (Financial Planning)
Advance Diploma of International Business
Self-Managed Superannuation Accredited
Self-Managed Superannuation Borrowing Accredited
Margin Lending and Geared Investments Accredited

Avante Financial Services Pty Ltd and Mohamed Said are Authorised Representatives and Credit Representatives of AMP Financial
Planning Pty Limited, ABN 89 051 208 327, Australian Financial Services License 232706 and Australian Credit License 232706. Any
advice contained in this eBook is of a general nature only and does not take into account the objectives, financial situation or needs or
any particular person. Therefore, before making any decision, you should consider the appropriateness of the advice with regard to
those matters. Case studies used are for illustrative purposes only.
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QUIZ
Should you work with
a financial advisor?

Do you want to build wealth for the future?

Yes

No

Do you want to retire comfortably?

Yes

No

Do you have a mortgage or investment debts?

Yes

No

Do you crave financial security?

Yes

No

Do you have a superannuation fund?

Yes

No

Are you confused about managing your investments?

Yes

No

Do you provide for a family?

Yes

No

Do you own a business?

Yes

No

Do you need help restructuring your finances?

Yes

No

If you answered “yes” to one or more of these questions,
you can benefit from financial advice.
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The Many Faces of Financial Advice

So far I’ve discussed financial advice in general terms. Now, let’s drill down
and take a look at the different areas you’ll want to discuss with your
financial advisor.

At the highest level, I take a two-pronged approach to managing the wealth
of my clients. First, there is the financial strategy component, within which
you and I work together to develop a road map on which to base our
investment decisions.
Second, I provide
investment advice – that is,
ongoing guidance about your
portfolio of investments.
How do I balance financial
strategy and investment
advice? That depends on the
client’s circumstances. For
example, in the case of a
retired client, most strategizing has already been done, so my focus would
Your Money Deserves a Specialist – Mohamed Said
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be on providing investment advice. For a younger client, however, the bulk
of my advice would be centered on getting a financial strategy in place. As
a financial advisor, I’m adept at serving clients on all points of the wealth
management spectrum.

Why the two-pronged approach? Because integrating financial strategy
with investment advice is absolutely necessary for long-term wealth
management – and that’s exactly what I provide. I’m not your get-rich-quick
guy. I’m the “nerd” who wants to understand your financial position in a
deep and comprehensive way. I enjoy examining your current financial
strategy and finding the leaks and missed opportunities. I wake up each
morning looking forward to matching the simplest, most effective solutions
to your challenges. In a nutshell, your big picture is my unrelenting passion.

So what does all of this strategizing and investment advice actually look
like?

Together, we may work with a variety of financial tools, including:

Goal-setting

Purchasing property

Superannuation

Self-managed super fund
(SMSF)

Investments

Estate planning

Insurance
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Not every tool will suit your needs. As your long-term wealth advisor, I’m
interested in providing you with the advice and services that are most
relevant to you at your current stage of life. Over time, what’s in your
toolbox may change alongside your requirements.
__________

In working closely with people just like you, I’ve
come to recognise three stages of life and the
changing financial priorities that go along with
them. What stage are you in?
The Early Years
Starting a Career, Starting a Family, Buying a First Home

AGES

During the early years, people are understandably concerned about
controlling debt.

25-35

They start to think about putting an investment strategy in place.
They begin thinking about a budget and cash flow, and wonder if they
should be saving.
They start to ask about this thing called “super”. Is it in the right place
to put money, what is the right asset allocation?
They make their first significant purchases, like cars and a home.
They become concerned about having adequate personal insurance,
like income protection and trauma cover.
They wonder if they’re making the right choices for a comfortable future.
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The Mature Stage
AGES

People in this phase of life continue to worry about issues like
budgeting, cash flow and debt.

30-55

They begin to wonder if they’re optimizing their super, and if their
personal investments and super are working together.
They think more about minimizing taxes.
They want to protect their assets.
They wonder if there’s more they can be doing to grow their
investments.
They tend to want to review their mortgages, along with their
insurance cover.
They want to set up a will and turn more attention to estate planning.
They become curious about SMSFs.

Pre-retirement and Retirement
AGES

Many of the concerns from the previous stage of life follow people into
this one, including issues around debt, budgeting and cash flow,

50-65+

insurance cover and more.
They wonder if they should be taking more or less risk on their
investments.
If they haven’t already done so, they consider getting a will, a mortgage
review, and perhaps starting an SMSF.
They begin to wonder if they’re ready to transition from full employment
to full retirement.

In the following sections, I will explore the most common financial tools in
more detail, beginning with goal setting, the basis for all long-term financial
success.
Your Money Deserves a Specialist – Mohamed Said
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S.M.A.R.T. Goal Setting
Imagine you are sitting in your car. You have an overwhelming wish to go
somewhere – you just don’t know where that “somewhere” is.

Without some idea of where you want
to be, how can you possibly get there?
It’s no different in reaching our
personal financial goals. Without
knowing what we want to achieve, we’ll
never achieve it.

If we want to take charge of our financial future, we must have clearly
defined goals. A goal acts as our GPS, making it less likely that we’ll get
lost on our journey, and helping us get there faster and with much less
frustration.
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However, there is a science to setting effective goals. One way to maximise
your chances of reaching your goal is to run it through the S.M.A.R.T. test.

Perhaps you’re thinking, If setting a goal was easy, I would have done it
already. Sometimes pinpointing that specific, realistic goal can be a
challenge. But keep in mind that as your financial advisor, I can bring great
value to that process. Let’s make it a conversation.

“Setting goals is the first step to
turning the invisible into the visible.”
Tony Robbins
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John and Jane’s Story

In 2011, I had the pleasure of meeting John and Jane, a couple in their early
thirties. They came to Avante Financial Services wanting more out of life. They
wanted to travel, have a baby, and buy their first home.
My first step in working with them was to have a conversation about their goals
and get as many specifics as possible. I asked, when did they mean to travel?
When did they want to have a baby? When did they expect to buy their first
home?
Through the process of goal-setting, John and Jane realized they had to make
some tough choices. Although they wanted to travel through Europe and buy a
house, they began to see that having a baby meant that Jane would not be
working for at least twelve months. That wouldn’t give them enough money to
buy a house and go to Europe.
John and Jane spent a lot of time mulling over what was most important to them.
Using the S.M.A.R.T. approach, they were able to make some decisions. First,
they decided to open an investment account to build up a deposit for their new
home. They also started a high interest account for their trip to Europe. They
would take their first trip in 2015, have the baby when they got back, and then
purchase their home in 2017.
Their trip was unforgettable. I still have the postcard! They’re also the proud
parents of a beautiful daughter, and are on track to buy their first home in 2017.
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Superannuation
When it comes to your future retirement, you’ll want to plant a garden now
that will allow you to enjoy the fruits of your labour later. You don’t need a
green thumb – just a superannuation fund.
Your super fund is an investment structure specifically designed to help you
build wealth for use in retirement.
It’s a tool with amazing potential, and here’s why:
 Earnings on a super are taxed at a maximum of 15% (and only 10%
on capital gains). Compare that to the maximum rate at which your
income may be taxed – 46.5%!
 The super is becoming more and more flexible, offering more
strategies to help you reach your retirement goals.
 Concessional contributions can be used to reduce your tax.
 Self-managed super funds allow you to take even more control of
your super.
 For low to middle income earners, the government’s co-contribution
scheme helps get more into super.
 A transition-to-retirement strategy means you can still work full-time
or part-time after your preservation age, and still contribute to your
super.
 Benefits get even better once you retire after 60 and start to draw an
income from your fund. The fund itself ceases to pay tax, while the
income you receive is tax-free.
Given the financial demands of everyday life, planning your retirement may
be a relatively low priority. You may also think that you have plenty of time
to plan. But before you put off planning for your retirement any longer, here
are some key facts you should consider:
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Your retirement could last 30 years or more
A male currently aged 65 has a future life expectancy of 19 years and for
females currently aged 65 it’s 22 years1. But these are just the averages
and they are increasing steadily. As these trends continue, your retirement
could stretch to three decades, or maybe even longer.

You shouldn’t rely on the age pension
The full single rate age pension only provides around 25% of average
weekly male earnings. What’s more, qualifying for the age pension may
become more difficult in the future, given our population is ageing.

You shouldn’t rely on an inheritance
Your parents may end up spending all their savings and may even need to
downsize their home to help make ends meet. So, if you’re relying on an
inheritance to fund your retirement, you could be disappointed.

You might not have enough super either
With some of your money going into super through compulsory employer
contributions, you’re off to a good start. But assume that those employer
compulsory contributions will mean you have enough super to get you
through your retirement and you could be in for a nasty surprise. Research
conducted by Rice Warner Actuaries revealed that Australia has a shortfall
in super of close to $1 trillion2, which means many Australians may not have
enough super to fund their retirement.
1
2

Australian Bureau of Statistics, November 2013.
Rice Warner Actuaries, ‘Longevity Savings Gap’, Sep 2012.
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How can you maximise your super
nest egg?
If you have more than one super, it’s time to round them up and
consolidate. Doing so could save you a small fortune in fees.
Next, be sure to get the right investment mix. When you invest in super,
you have the option of choosing where your money will be invested. If you
fail to choose, your money will automatically go into a default investment
option. The default option may be a balanced option, or a growth option.
And third look at the insurance cover within the fund, Do you need more or
less? Insurance premiums can easily
wipe out an entire super balance.
If you haven’t chosen your own super
fund, or if you haven’t selected the
investments within your super fund,
you’re essentially handing control of
your money to the super fund
administrator and the government.
Through your disengagement, you’re
allowing them to make decisions for
you. Does that make you uneasy?
Then now’s the time to take control of
your financial destiny.
If you’re unhappy with your super fund’s performance or fees, you don’t
necessarily have to change funds. You might resolve the issue simply by
shaking up your investment options.
Strategies like salary sacrificing into super, making lump sum contributions
or using a transition to retirement strategy, are all smart strategies to
consider boosting your super, and some of them generally have tax
benefits too. It’s also possible to use your super to start a pension that pays
you a regular income. Some pensions even guarantee to pay you an
income for the rest of your life, eliminating the risk of outliving your savings.
As your financial advisor, I can help you with all of the above.
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“Retirement has been a discovery of beauty for me. I never had the
time before to notice the beauty of my grandkids, my wife, the tree
outside my very own front door. And, the beauty of time itself.”

Hartman Jule
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Margaret’s Story

Margaret came to me at the age 42. She was single and had been working off
and on as an administrative assistant for about two decades. Her employment
history was spotty because she’d had to resign several jobs to care for her ailing
mother. It wasn’t until her mother eventually passed away that Margaret finally
started thinking about her financial future. She felt like she was late to the party
and was worried there wasn’t enough time to save as much as she’d need for
retirement.
When we looked into Margaret’s past employment, we saw that she had three
separate superfunds, one from each of her past employers. Our first order of
business was to consolidate those, which immediately saved Margaret money by
reducing her fees. Next, we had a discussion about her superfund’s investment
mix. Margaret had never taken the time to select her investments, so her
superfund represented default choices which weren’t performing that well. Since
Margaret had to play catch-up, she was leaning toward aggressive, growthoriented investments that were most likely to yield large returns. However, I
pointed out to Margaret that those potentially high-performing investments were
also the most risky. She might certainly do well, but she could also lose
everything. We chose a few aggressive investments, but tempered them with
some more conservative, “old reliable” investments. That way, if things went
south with her riskier selections, she most likely wouldn’t lose her shirt entirely.
Margaret plans to review her investment mix with me in another five years. As
she grows closer to retirement, she may want to pull back on those risky
investments and play it a little safer. We’ll make adjustments periodically. In the
meantime, she feels a lot better knowing she’s taken control of her financial
future.
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Investing
When you plant a few seeds in your garden, do you expect beautiful plants
to explode from the earth before your very eyes? Of course not. You know
plants take patience and time. They must be groomed, trimmed, and
carefully guarded.
The same can be said about your money.
Most of us would like to see our money work harder for us, and investing is
one of the fastest and smartest ways to build wealth. However, the reason
a vast majority of people never accumulate substantial wealth is because
they don’t understand how money works. In their ignorance, they may try
playing in the realm of investing, but will fail for any number of reasons. The
most common mistake is chasing performance.
Investors want to outperform the market. They want to make all the right
maneuvers to minimize loss and maximise gains. They want to go where
the money is.
It might sound logical
to follow the
investments with the
best past performance.
However, a 2007 study
by Boston-based
market research firm
Dalbar revealed a
different truth.
Dalbar compared returns from the U.S. share market to those achieved by
the average investor over the previous 20 years. The study found that the
U.S. stock market as measured by the S&P 500 index returned an average
of 11.8% per annum over this period – effectively turning a $100,000
investment into about $930,000.
By contrast, the average investor (who invariably tried to pick winners by
using past performance as a guide) received only 4.3% per annum, or just
over $230,000.
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By chasing performance, investors effectively missed out on about 7.5%
per annum, or an extra $700,000 growth on their original $100,000
investment!
As your financial advisor, I can help you choose the best investment
options for you based on your goals and your current life stage.
However, I will also tell you if you’re diversifying too much, or perhaps not
enough. I may also caution you about overreacting to negative news about
the markets, and about getting emotionally involved in your investments.

Most importantly, I will help you draw up and follow an investment plan.

“Every day is a bank account, and time is
our currency. No one is rich, no one is
poor, we’ve got 24 hours each.”
Christopher Rice

Your Money Deserves a Specialist – Mohamed Said

28

Insurance
Financial troubles have a habit of striking us when we least expect them.
Insurance is a shield to meet the blow you don’t see coming.
It’s never too soon to protect yourself with insurance. While insurance can’t
prevent illness or accident, it can prevent those challenges from destroying
your life and the lives of your family. Rather than worrying about how a
health issue will affect other areas of your life, you can simply concentrate
on getting well.
Let’s review the types of insurance available:

Types of Insurance
Income Protection

Also known as temporary salary continuance. Pays a monthly
benefit of up to 75% of your regular income if you’re unable to
work due to sickness or injury, enabling you to continue
meeting your living expenses.

Total and
Permanent
Disability (TPD)

Provides a lump sum if you become unable to work due to a
permanent disability. This cover can help you pay for medical
expenses, repay major debts and help provide for your future.

Death Cover

Provides a lump sum to your family or beneficiaries if you die.
This can be used to help meet the costs of your mortgage,
other debts and/or cover your family’s future expenses. Many
policies make an advance payment of the insured sum if you
are diagnosed with a terminal illness.

Trauma Cover

Provides a lump sum if you’re diagnosed with a medical
condition or undergo a procedure outlined in your policy. This
may include a heart attack, major organ transplant, cancer or
stroke, to name a few.

Considering the safety net it provides, insurance should sell itself.
However, cost is often a concern. Even those who believe in protecting
their assets sometimes fail to realize that they themselves are, in fact, their
biggest asset. There are ways of making insurance more affordable. For
example:
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 Use your superannuation to pay your insurance premiums.
 Pay annually. You may get a discount for paying up front.
 Bundle your cover and save.
 If you have cover with multiple insurers, consider consolidation.
 For cheaper premiums in the short-term, opt for stepped premiums.
 For cheaper premiums in the long-term, opt for level premiums.
 The longer the waiting period, the cheaper the premiums.
 Pay premiums through your superannuation using pre-tax dollars.
 Quit smoking and cut your premiums.

As your financial advisor, I can help you choose the right insurance for you
and advise you on how to get the most for your money.
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Tom’s Story

Tom is a married, successful business manager. He has worked hard over
the past decade to accumulate valuable assets. To support his desired
lifestyle, Tom decided on a $300,000 trauma policy to protect himself
against cancer and heart attack.
Unfortunately, two years ago Tom was diagnosed with prostate cancer and
was unable to work for six months while he underwent treatment and
recovered from the illness.
Tom was paid a trauma benefit of $300,000 from his policy which assisted
with his recovery. The insurance company replaced his income and paid
his medical expenses. Without it, Tom would’ve had to rely on his wife’s
income, which was significantly less than his own. Tom continued to pay
his annual policy fee and twelve months after the initial payment of the
trauma benefit, he bought back his $300,000 trauma policy at standard
premium rates.
Six months later, Tom was involved in a serious accident and suffered a
major head trauma. However, as a result of the trauma policy, he qualified
for another trauma benefit of $300,000.
Tom’s had quite a run of bad luck in recent years, but thanks to his trauma
insurance, money was one less thing he had to worry about.
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Purchasing Property
“Home” is a comforting word for most
people. For Australians in particular,
owning a home gives a sense of pride.
It’s a way of making a mark on the
world, creating a nest for growing
children, even a form of selfexpression. It’s also a financial
investment.
In fact, many people would fail to
accumulate any wealth at all if it
wasn’t for the regular principal
repayments on their mortgage and a
steady rise in residential property
values.

Buying property is one of the smarter
investments you can make. Your home
(principal residence) is excluded from the
capital gains tax (CGT) net. Improvements
are usually CGT-free, too. So a $100,000
home improvement can create $150,000 in
value – and that extra $50,000 is tax-free.
There’s been a lot of talk in Australia encouraging homeowners to pay off
their mortgages as soon as possible. Smart move, or not so smart?
That depends. If you have a high interest rate on your mortgage, you’ll
want to pay it off quickly. Otherwise, you’re throwing away a lot of money
on interest – money that’s flying right out of your hands and doing nothing
to help make you richer.
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However, if you’re
already on a good
interest rate, there
are strong
arguments for
paying just the
minimum monthly
repayments. For
example, when you
make interest only
payments, you can
invest your extra
cash elsewhere and
potentially earn a higher rate of interest on it. Additionally, by applying
some of that money to other investments, you won’t have all of your money
tied to one asset class: property. There’s much less risk in diversifying your
investment portfolio.
Alternatively, if you’re not saving for retirement at all or you have no
emergency fund, it’s also a good idea to just keep paying the minimum
monthly repayments on your mortgage. You’ll be able to take that extra
money and put it away for a rainy day, or make a good start on your
retirement savings.
Only you can choose the best home for you. But finding a smart way to buy
it will probably take some help. Just like engaging an architect to draw a
blueprint of your dream home, you may like to consider speaking to us to
help plan the best way to finance your new home or pay off your current
mortgage.
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Liz and Daniel’s Story

Liz and Daniel came to me when they were both 41 years old. They’d been
married for twelve years and had purchased their family home after the
birth of their second child nine years earlier. Liz works as a teacher and
Daniel is a truck driver for Aldi. Although they bought they’d purchased their
home nine years prior to seeing me, their mortgage wasn’t substantially
reduced, and they still owed $380,000 of the $400,000. With interest rates
low, they found themselves managing well by paying the minimum monthly
repayments.
However, they’d heard somewhere that the smart thing to do would be to
pay off their mortgage more quickly and pay less in interest. That piqued
their curiosity, so they came seeking advice. With the application of a few
helpful techniques, we were able to draw up a plan that would allow them
to pay off their mortgage in ten years, save them over $100,000 in interest,
and even give them money for an overseas holiday.
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Self-Managed Super Funds
We’ve already talked about superannuation funds. Now I’d like to introduce
you to Self-managed super funds, or “SMSF”.
Self-managed super funds (SMSFs) are the largest and fastest growing
super sector in Australia and for many good reasons. But before you start
an SMSF, it’s important to weigh up both the advantages and
disadvantages and consider seeking advice to determine whether an
SMSF is right for you.

Advantages
SMSFs can offer a number of features and benefits generally not available
with other super options.

More investment control.
You can establish your own investment strategy and directly control where
and how your super is invested.

More investment choice.
You can select from a wider range of investments including all listed
shares, some unlisted shares, residential and business property, and
collectables such as artwork, stamps and coins.

One fund for the family.
You can set up a fund for yourself and up to three other people and
consolidate your super balances. This could enable you to invest in assets
of higher value than if you set up a fund with fewer members, achieve
greater estate planning flexibility, and reduce fund costs.

.
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Advantages
continued

Borrow to make larger investments.
Your SMSF could make a larger investment in assets such as shares and
property by using cash in your fund and borrow the rest.

Tax savings.
With SMSFs you can take greater control over the timing of tax events such
as starting a pension without triggering capital gains tax when your
superannuation assets move into pension phase. You may also have the
option of transferring assets that you own into your SMSF.

Greater estate planning certainty and flexibility.
You can nominate who you would like to receive your super when you pass
away without having to meet some of the constraints that apply to other
super funds.

Disadvantages
While an SMSF can offer greater opportunities to take control of your
retirement savings, there are some potential disadvantages you should
also consider.

Higher costs for lower balances.
SMSFs generally only become cost-effective if the fund has $200,000 or
more invested. This is particularly true where you outsource and pay for
most or all of the fund administration.

Greater responsibility.
When you set up an SMSF, you and any other fund members will generally
need to be trustees (or directors of the corporate trustee) and will be
responsible for meeting a range of legal and other obligations.
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Disadvantages
continued

Harsh penalties for breaches.
The Australian Tax Office has the authority to impose various treatments to
deal with SMSF trustees who have breached super laws. These include:
 requiring trustees to complete certain educational requirements within
certain timeframes
 disqualifying an individual from acting as a trustee or director of a
corporate trustee
 imposing significant administrative penalties on individual trustees
and directors of corporate trustees of up to $10,200 per breach
 applying through the courts to impose civil and criminal penalties, and
giving notice to a trustee to freeze the SMSF’s assets where it appears that
their conduct is likely to adversely affect the interests of beneficiaries.

Time consuming.
You will need to have enough time, knowledge and skills to manage your
own super and meet your legal and other obligations.
there are some potential disadvantages you should also consider
Creating an SMSF is a big decision, and there may be other, smarter
options. As your financial advisor, I can help you weigh the pros and cons
and consider alternatives.

“Someone’s sitting in the shade today
because someone planted a tree
a long time ago.”
Warren Buffet
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Estate Planning
I like to say that estate planning is a bit like the curios that pop up on the
Antiques Roadshow. There’s immense value in them, but at first glance,
most people may not recognise it.
When people hear the term “Estate Planning,” often the first thing they think
about is a Will. And indeed, making a Will is an important part of the estate
planning process. However, Estate Planning also involves having a
strategy to make your money go as far as possible, as well as arranging
your assets so that the people you want to take care of, will get the
financial support they need, when it’s most needed.
As your financial advisor, together with your solicitor or estate planning
specialist, I can guide you in every step of your estate plan, including:
 Determining who should benefit from your estate, including when,
how, and in what proportions
 Identifying the persons or parties you want to manages to
distribution of your estate, and help ensure that they have the time
and experience to handle succession tasks
 Ensuring that your family not only has sufficient funds available to
provide a standard living after you’re gone, but can also meet
other important financial responsibilities
 Planning for all risks, such as a family member becoming sick,
injured or incapacitated.
Once you have an estate plan in place, it’s important to review that plan
periodically over the years. When certain triggering events occur, I will be
there to assist you in making necessary changes. We’ll review your estate
plan if you:
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You’ll spend years working hard and building wealth. You have a say in
what happens to it now. You should also have a say in where it goes after
you’re gone. Estate planning allows you to have the complete control
you’ve earned.
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Bob and Sheetal’s Story

Bob and Sheetal are a lovely young couple. They have two children: a
newborn son, and a four-year-old daughter with a developmental disability
who will need special attention for the rest of her life. Bob and Sheetal
came to me with concerns about their daughter’s future. What if something
were to happen to them? Who would look after their daughter’s special
needs? Even if Bob and Sheetal both lived long, healthy lives, the time
would come when their adult daughter would someday be without them.
Who would provide for her then?
Together, Bob, Sheetal and I discussed how the right estate planning
would allow them both to breathe easier. Their solicitor drew up Wills that
included a generous gift to their son, as well as a substantial inheritance for
their daughter. They settled on Sheetal’s younger sister as a capable and
caring executrix of both wills, with Bob’s cousin as a back-up. They also
established a trust fund that would provide for living expenses and at-home
assistance for their daughter in her adulthood. Now they have a lot less
worry, and feel free to enjoy the present moment.
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Taking Action
Think it’s too late to achieve financial security?
Think you don’t have enough of the right assets? Or that your income is too
low to amass wealth?

None of that matters.
What matters is what
you do with what you have.

Start by taking this one small step now: ask for my easy-to-use Picture
Your Tomorrow tool. It’s free to all readers of this eBook. You’ll be
amazed at how one little page can make a big difference between where
you stand today and where you want to be tomorrow.
To get yours, click here
…or scan this QR code:

Your Money Deserves a Specialist – Mohamed Said

44

